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INDEPENDENT AUDITOR’'S REPORT

TO THE TRUSTEES
PRAVARA MEDICAL TRUST'S

ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON

Report on the Financial Statements

Opinion

We have audited the financial statements of Pravara Medical Trust's Arts, Science and
Commerce College, Shevgaon, which comprise the balance sheet as at March 31, 2023,
and the Income and Expenditure Statement for the year then ended and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Maharashtra Public
Trust Act, 1850 and the Rules thereunder, in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the College as at March 31, 2023, and its Income and Expenditure Statement for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Trust in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Maharashtra Public Trust Act, 1950 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter- Basis of Accounting

We draw attention to Schedule B to the financial statements, which describes the basis of
accounting. The financial statements are prepared in accordance with the requirements of the
Maharashtra Public Trust Act, 1950. As a result, the financial statements may not be suitable
for another purpose. Our opinion is not modified in respect of this matter.

ICAI FRN 112627TW/WI100843, LLP REGN NO, ABB-1667. Cony e [y ] 'rip Firm to LLP on 27/05/2022.
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Responsibilities of Trustees and those charged with Governance for the Financial
Statements

The Trustees and Trust's Management is responsible for the preparation of these financial
statements that give a true and fair view of the financial position and financial performance ‘of
the College in accordance with The Maharashtra Public Trust Act 1950. Thls responglplllty
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the College and for preventing and dete_cting
frauds and other irregularities; selection and application of appropriate accounting pollc_les;
making judgments and estimates that are reasonable and prudent; and desngn,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relt_avant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees and the Trust's Managen}ent is requnsible
for assessing the College’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the

Trustees and Trust's Management either intends to liquidate the College or to cease
operations, or has no realistic alternative but to do so.

Those Trustees and Trust's Mana

gement are also responsible for overseeing the College's
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
@ whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is

ud may involve collusion, forgery,

erride of internal control.

financial control relevant to the audit in order to

higher than for one resulting from error, as fra
intentional omissions, misrepresentations, or the ov
> Obtain an understanding of internal

design audit procedures that are appropriate in the circumstances.

ng policies used and the reasonableness of
osures made by the management.

s Evaluate the appropriateness of accounti
accounting estimates and related discl
Conclude on the appropriateness of
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. Evaluate the overall presentation, structure and content of the financial statements
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence.
and where applicable, related safeguards.

For CHATURVEDI SK & FELLOWS LLP

Chartered Accountants
Firm Registration No. 112627W/W100843

Subhash Salvi

Place: Shevgaon ¢ Partner

Date:  15/09/2023 " Membership No. 127661
UDIN: 23127661BGZGED9373

TCAT FRN T12627TW/W 100843, LLP REGN NO. ABB-1667. Converted from Partnership Firm to LLP on 27/05/2022.
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PRAVARA MEDICAL TRUST'S

SCREDULE Wiy
ke Rude 17(1) ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON
Regn No BALANCE SHEET AS AT 315T MARCH 2023
As it 31.03.2022 Funds & Liabilities As at 31.03.2023 Asat31.032022 PROPERTIES & ASSETS As at 31.03.2023
Rs. Rs. Rs Rs. Rs. fs.
Development Fees: Other Fixed assets
306,250|Balance as per last Balance Shest 306,250 [As per Schedul= A attached)
0]Adid: Contibution during the year 59,070 365,320 4,571,620|Gross block 4,945,436
306,250 | 3991 746|Less Depreciation till date 3334.925' 1,561,400
1,580,374
792,433 |For Security Deposits 1,057,022
2,358,803|For Sundry liabilities 3,520,391 Investments
52,500|For Other labilities 52,500 2,800,000 |Fixed Deposits 2,800,000
7.184,758|Inter Unit Balance 7,159,056 216,817 |Accrued Interest on Fixed Deposits 363,417 3,163,417
Income and Expenditure Afc: ADVANCES
+3,940,275|Balance as per last balance sheet -1,036,467 193,412|To Employees 334,552
1,903,808 |Add: Surpius / [Deficit) for the year 3,918,033 1,881,572 0|To Contractors & suppliers 500
-2,036,4867 3,200|To Depasit with Others 8,200
150,075|To Recelvable from others 691,051
1,034,303
Notes to Accounts and Significant Cash & Bank Balances
A ing Pollcies- Schedule B, 3,713,983|a) In saving accounts 8,374,610
422|b) Cash in hand 2,131 B.376,741
"'M— Total Rs. 14,135,861 aissa!zsa Total Rs. 14.135&1

As per our report of even date.

For Chaturvedi SK & Fellows LLP

Chartered Accountants

Suhha&h&gﬁ’

Partner 05

N A e
(Firm Regn. No. 112627WW100843

Place: Shevgaan

Partner's Membership No. 127661)

Tuition fees outstanding- Rs. 1,17,88,355/ - (Pr Yr- Rs, 65,87,682/-).
The above Balance Sheet to the best of our belief contains a true account
of the Funds and Liabilities and of the Property and Assets of the College.

Dated: 15/09/2023
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PRAVARA MEDICAL TRUST'S
ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023

Year ended EXPENDITURE Year ended 31.03.2023 Year ended " INCOME Year anded 31.03.2023
31.03.2022 31.03.2022
Rs. Rs. BI E‘, . E— - - Rs,
47,200| To Audit Feaes 47,200 By Interest received: :
0| To Repairs and maintenance 71,883 45,265 On Bank account 113,808 : i
0| To Insurance 14,788 189,706 On fixed deposit account 164,805 278,611
0| To Office expenses 7,500 234,971
375,296| To Depreciation on other assats 392,780 By Incorme from other sources:
3,841 468| Tultion fess received 5,078,148
To expenditura on objects of the Trust- 4,146,422| Sundry recelpts 6,264,964 11,343,112
4,771,898 Salary & allowances 5,658,321 7,987,890
0| Earn & learn Scheme 0
0| Laboratory current expenses 0
7.253| Electricity charges Q
59,625| Printing & stationery 55,736
41| Postage & courjer charaes 82
33,112| Travelling expenses 102,877
120,235| Miscellaneous expense 0
7.500{ Transport & handling charges 1,295
122,601| Advertisement expenses 18,752
2,071| Bank charges 2,075
1,696| Books & periodicals 51,691
108,982| Annual gathering expensas 527,809
18,655| Seminar expenses 24,395
3,8501 Staff welfare expenses 26,380
2,831| Examination expenses 384,574
46,270{ Students training & placement expenses 0
136,534| Repairs & i ] others 48,658
442,990| Eligibility fee, Affilation & inspection fees 257,920
9,412| Telephone expenses 8,470
1,000] Water charges S00
7,169,535
5,5 iﬁ, §§ 7
1,903,808 To Surplus carried over to B/S 3,918,039
8,222,861 Total 11,621,725 8,227 861 Tota 11,631,738]
As per our report of even date.
For Chaturvedi SK & Fe
Chartered Accountants
-
Sub Ivi Principal
(Firm Regn. No; 112627W/ ¥ 3; Partner's Membership No. 127661)
Place: Shevgaon Dated: 15/09/ 2023




PRAVARA MEDICAL TRUSTS

S

ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON

SCHED

Az FINED ASSETS AS ON 31/03/2023

tIn Hupees)

GROSS BLOCK DEPRECIATION NET BLOCK |
PARTICULARS As at Additions Deductions As at Axat For the Adjustment Upto As at As al
31.03.2022 during the during the 31032023 3103.2022 Year during the 31.03.2023 31.03.2023 31032022
Yeuar Year Year

A OTHER FIXED ASSETS ¢
Furniture & Fittings 20% 1,603,337 : 1,603,337 1,065,933 107,481 ’ 1,173,414 429,923 537,404
Fauipment and applinees 15% 1,360,479 . 1,360,479 918,786 66,254 - 985,040 375,439 441,693
Flectrical Installation 20% 77,425 - 77,425 29,883 9,508 : 19,391 38,034 47,512
Labaratory electronics 15% 167,720 - 167,720 126,779 6,141 . 132,920 34,800 40,941
lfﬂu:r.‘ l'.qullnmlcnts 10%) 209,095 - 208,005 87.400 12,170 - 99,570 109,525 121,695
Computer Equipments 25%| 354,730 35,923 . 390,653 258,112 33,135 . 291,247 99,406 96,618
Libraray Books 25% 798,834 337,883 : 1,136,717 504,353 158,091 . 662,444 474,273 294,481
Sub-total: 4,571,620 173,806 - 4,945,426 2991246 392,780 - 3384026 1,561,400 1,580,374
SRAND FOTAL: 4,571,620 373,806 = 4,945,426 2,901,246 392,780 . 3,384,026 1,561,400 1,580,374
PREVIOUS YEAR 4,316,606 255,014 - 4,571,620 2,615,950 375,296 - 2,991,246 1,580,374 1,700,656

Principal
PMT'$ Art's, Commerce &

Colloge, Shevgaon
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| ARTS SCIENCE AND COMMERCE COLLEGE, SHEVGAON
Schedules to Balance Sheet and Income & Expenditure A/c

For the year ended 31st March, 2023

Schedule 'B' : Notes to Accounts

Significant Accounting Policies

1) Income:
Income from fees has been accounted on cash basis.

2) Expenditure:
Expenses have been accounted on the basis of accrual concept. Adequate
provisions have been made for expenses incurred but not paid.

a. Salary & Wages:
Salary and wages includes allowances and provident fund contributions.

b. Repairs & Maintainance, Equipment & Others:
It primarily includes Equipment repairs including Computers, Generators, Other
Equipment & Garden Maintainance.

c. Electricity Charges:
It comprises of Electricity purchased from MSEB and purchase cost of fuel for
Generator set.

d. Travelling Expenses:
This includes travelling by employees in connection with institutional visits,
inspection etc.

e. Printing and Stationary:
It comprises of printing of Prospectus, admission forms and student related
records.

£ Depreciation:
This has been charged as per WDV method generally in line with Income tax
Act, 1961.

3) Liabilities:
Inter-Unit account includes amount contributed by the Parent unit.

4) Assets:
Fixed Assets are initially recorded at historical cost of acquisition. They are then

a. depreciated as per Written Down Value Method

b. Current Assets comprises of Advances, Receivables and Deposits.

For Chaturvedi SK & Fello

Chartered Accountants/Z.

&f ,‘
Subhasl Salvi

Partner

(Firm Regn. No. 112627W/W

Place: Shevgaon

3/

EHR0OLA
= { [ MALZOZLL I

1=\

RS
MEATTT

Dated: 15/09/2023

Principal

100843; Partner's Membership No. 127661)
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Chaturvedi SK & Fellows LLP
CHARTERED ACCOUNTANTS
402, DEV PLAZA, SWAMI VIVEKANAND ROAD, ANDHERI WEST, MUMBAI 400 058 INDIA
Phones: (+9122) 66943452-53. E-mail: cskfelos@cskfelos.in

INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEES
PRAVARA MEDICAL TRUST’S
ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON

Report on the Financial Statements

Opinion

We have audited the financial statements of Pravara Medical Trust's Arts, Science and
Commerce College, Shevgaon, which comprise the balance sheet as at March 31, 2022,
and the Income and Expenditure Statement for the year then ended and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Maharashtra Public
Trust Act, 1950 and the Rules thereunder, in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the College as at March 31, 2022, and its Income and Expenditure Statement for the

year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Trust in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Maharashtra Public Trust Act, 1950 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Responsibilities of Trustees and those charged with Governance for the Financial

Statements

The Trustees and Trust's Management is responsible for the preparation of these financial
statements that give a true and fair view of the financial position and financial performance of
the College in accordance with The Maharashtra Public Trust Act, 1950. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the College and for prt;\(gﬁﬁn‘g,_gnd detecting
frauds and other irregularities; selection and application of appropriate-accounting policies; Page 14

M&Lw‘)}n 27/05/2022.

e ary A DT 1667 Converted from Partne



making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees and the Trust's Management is responsible
for assessing the College’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Trustees and Trust's Management either intends to liquidate the College or to cease
operations, or has no realistic alternative but to do so.

Those Trustees and Trust's Management are also responsible for overseeing the College'’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

© Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the College’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the College to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

s st TR T TSR RIS ADD 1L Canvarvtad from Partn



We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For CHATURVEDI SK & FELLOWS LLP

= Chartered Accountants
’. Firm Registration No. 112627WAN100843

D %
%? < subhash Salvi

Place: Shevgaon Partner
Date:  21/09/2022 : Membership No. 127661
UDIN: 22127661ATPIED2768

= -5 Page 16
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SCHEDULE VIII
(Vide Rule 17(1)

PRAVARA MEDICAL TRUST'S
ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON

Regn No. BALANCE SHEET AS AT 31ST MARCH 2022
As at 31.03.2021 Funds & Liabilities As at 31.03.2022 As at PROPERTIES & ASSETS As at 31.03.2022
31.03.2021
Rs. Rs. Rs Rs. Rs. Rs.
Development Fees: Other Fixed assets
0|Balance as per last Balance Sheet 306,250 (As per Schedule A attached)
306,250/Add: Contibution during the year 0 306,250 4,316,606|Gross block 4,571,620
306,250 2,615,950(Less Depreciation till date 2,991,246 1,580,374
1,700,656
683,822|For Security Deposits 792,433
2,071,417|For Sundry liabilities 2,358,809 Investments
52,500|Faor Other liabilities 52,500 2,800,000|Fixed Deposits 2,800,000
8,276,328|Inter Unit Balance 7,184,758 44,357 |Accrued Interest on Fixed Deposits 216,817 3,016,817
ADVANCES
197,334|To Employees 193,412
Notes to Accounts and Significant 3,200|To Deposit with Others 3,200
Accounting Policies- Schedule B. 197,626(To Receivable from others 150,075
346,687
Cash & Bank Balances
2,498,319]a) In saving accounts 3,713,983
8,550|b) Cash in hand 422 3,714,405
Income and Expenditure A/c:
3,448,620|Balance as per last balance sheet 3,940,275
491,655|Add: Deficit/ (Surplus ) for the year | -1,903,808 2,036,467
3,940,275
11,390,317 Total Rs. 10,694,750 11,390,317 Total Rs. 10,694,750

Tuition fees outstanding- Rs. 65,87,682/ - (Pr Yr- Rs. 55,14,055/-).
The above Balance Sheet to the best of our belief contains a true account
of the Funds and Liabilities and of the Property and Assets of the College,

As per our report of even date.
For Chaturvedi SK & Fellows LLP

A

Chartere Accountants

g FRN 112621W /

o\  Wi00843
SubhasSalvi %%D !g\é : %
Partner i Principal

(Firm Regn. No. 112627W /W100843; Partner's Membership No. 127661)
Place: Shevgaon Dated: 3 { \ﬂ‘ "2,0),),.-
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INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2022

PRAVARA MEDICAL TRUST'S
ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON

Year ended EXPENDITURE Year ended 31.03.2022 Year ended INCOME Year ended 31.03.2022
31.03.2021 31.03.2021
Rs. Rs. Rs Rs. Rs. Rs.
35,400| To Audit Fees 47,200 By Interest received:
401,671| To Depreciation on other assets 375,296 57735 On Bank account 45,265
20,501 On fixed deposit account 189,706 234,971
To expenditure on objects of the Trust- 78,236
3,730,512| Salary & allowances 4,771,898 By Income from other sources:
1,000| Earn & learn Scheme 0 2,107,187 Tuition fees received 3,841,468
708| Laboratory current expenses 0 2,010,141| Sundry receipts 4,146,422 7,987,890
0| Electricity charges 7.253 4,117,328
50,613| Printing & stationery 59,625
41| Postage & courier charges 41
21,192| Travelling expenses 33,112
16,632| Miscellaneous expense 120,236
1,530( Transport & handling charges 7,500
17,450| Advertisement expenses 122,601
1,340| Bank charges 2,071
3,112| Books & periodicals 1,696
11,970| Annual gathering expenses 108,982
22,154| Seminar expenses 18,655
83,271| Staff welfare expenses 3,850
76,173| Examination expenses 2,831
95,400 Students training & placement expenses 46,270
79,657| Repairs & maintenance expenses-others 136,534
37,393| Affilation & inspection fees 442,950
0| Telephone expenses 9,412
0| wWater charges 1,000
5,896,557
4,250,148
-491,655( To Surplus carried over to B/S 1,903,808
4,195,564 Total 8,222,861 4,195,564 Total 8,222,861
As per our report of even date.
For Chaturvedi SK & Fellows LLP
Chartered ountants
&
_,}\./_‘ & o
Subhash i/ $@" Principal
Partner =
(Firm Regn. No. 112627W / W100843; Partner's Membership No. 127661)

Place: Shevgaon

Dated: 24| 0] |202
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PRAVARA MEDICAL TRUSTS'S

ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON

SCHEDULE A: FIXED ASSETS AS ON 31/03/2022

(In Rupees)

GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS As at Additions Deductions As at As at For the Adjustment Upto As at As at
31.03.2021 during the during the 31.03.2022 31.03.2021 Year during the 31.03.2022 31.03.2022 31.03.2021
Year Year Year

A. OTHER FIXED ASSETS :
Furniture & Fittings 20% 1.535.487 67,850 - 1,603,337 931,582 134,351 - 1.065.933 537.404 603,905
Equipment and applinces 15% 1.360.479 - B 1,360.479 840.840 77.946 - 918,786 441.693 519,639
Electrical Installation 20% 21,625 55.800 - 77,425 17,997 11,886 E 29.883 47,542 3628
Laboratory electronics 15% 167.720 - - 167.720 119,554 7,225 - 126,779 40,941 48.166
Office Equipments 10% 188,715 20,380 - 209,095 73.878 13.522 - 87.400 121,695 114,837
Computer Equipments 25% 354,730 E - 354730 225,906 32.206 - 258,112 96,618 128.824
Libraray Books 25% 687.850 110,984 - 798.834 406,193 98.160 - 504,353 204,481 281.657
Sub-total: 4,316,606 255,014 - 4,571.620 2,615,950 375.296 - 2.991.246 1.580.374 1,700,656
GRAND TOTAL: 4,316,606 255,014 - 4,571,620 2,615,950 375,296 - 2,991,246 1,580,374 1,700,656
PREVIOUS YEAR 4,111,137 205.469 B 4,316,606 2214,279 401,671 - 2,615,950 1,700.656 1.896,858

Principal
" i
PMT'S Art's, Commerce &

Science Coﬂege, Srnvgm
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ARTS SCIENCE AND COMMERCE COLLEGE, SHEVGAON
Schedules to Balance Sheet and Income & Expenditure A/c
For the year ended 31st March, 2022

Schedule 'B' : Notes to Accounts

Significant Accounting Policies
1) Income:
Income from fees has been accounted on cash basis.

2) Expenditure:
Expenses have been accounted on the basis of accrual concept. Adequate
provisions have been made for expenses incurred but not paid.

a. Salary & Wages :
Salary and wages includes allowances and provident fund contributions.
b. Repairs & Maintainance, Equipment & Others:

It primarily includes Equipment repairs including Computers, Generators, Other
Equipment & Garden Maintainance.

G Electricity Charges:
It comprises of Electricity purchased from MSEB and purchase cost of fuel for
Generator set.

d. Travelling Expenses:
This includes travelling by employees in connection with institutional visits,
inspection etc.

e. Printing and Stationary:
It comprises of printing of Prospectus, admission forms and student related
records.

f. Depreciation:
This has been charged as per WDV method generally in line with Income tax
Act, 1961.

3) Liabilities:
Inter-Unit account includes amount contributed by the Parent unit.

4) Assets:

Fixed Assets are initially recorded at historical cost of acquisition. They are then
a. depreciated as per Written Down Value Method
b. Current Assets comprises of Advances, Receivables and Deposits.

For Chaturvedi SK & Fellows LLP
Chartered Accountants

-
N
/
SubhashSalvi
Partner

(Firm Regn. No. 112627W/W100843; Partner's Membership No. 127661)
Place: Shevgaon Dated: 9| eq() ron2-

Principal
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PRAVARA MEDICAL TRUST’S

ARTS, SCIENCE AND COMMERCE COLLEGE,
SHEVGAON

P.O. Shevgaon, Tal. Shevgaon, Dist. Ahmednagar (MS) 414 502.

ANNUAL ACCOUNTS

2020-21

CHATURVEDI SK & FELLOWS
CHARTERED ACCOUNTANTS
402, DEV PLAZA, SV ROAD, ANDHERI WEST, MUMBAI 400 058
Phone: (+9122) 6694 3452. Fax: (+9122} 6694 3453
E-mail; cskfelos@cskfelos.in
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CHATURVEDI SK & FELLOWS
CHARTERED ACCOUNTANTS
402, DEV PLAZA, sv ROAD, ANDHER| WEST, MUMBAI 400 058
Phone: (+9122) 6694 3452. Fax: (+9122) 6694 3453,
E-mail: cskfelos@cskfelos.in

INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEES
PRAVARA MEDICAL TRUST’S
ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON

Report on the Financial Statements

Opinion

We have audited the financial statements of Pravara Medical Trust's A;ts, Science and
Commerce College, Shevgaon, which comprise the balance sheet as at 31% March 2021,




and other irregularities; selection and appiication of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Operations, or has no realistic alternative but to do so.

Those Trustees and Trust'’s Management are also responsible for overseeing the College’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

B Identify and ass

whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resuiting from fraud is

accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the College’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
We are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disciosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the College to cease to continue
as a going concern.

@ Evaluate the overal| presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters.,’t__l_]_g_“
planned scope and timing of the audit and significant audit findings, including any si nif
deficiencies in internal controf that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them al|
relationships and other matters that

at may reasonably be thought to bear on oyr independence,
and where applicable, related safeguards.

For CHATURVEDI SK & FELLOWS

Chartered Accountants
Firm Registration No. 112627wW

Place: Shevgaon

Partner
Date:  10/01/2022 Membership No. 143376

UDIN: 22143376AAAAAF4727
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SCHEDULE VIII PRAVARA MEDICAL TRUST'S

(Vide Rule 17(1) ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON
Regn No. BALANCE SHEET AS AT 31ST MARCH 2021
o
As at 31.03.2020 Funds & Liabilities As at 31.03.2021 ] As at 31.03.2020 PROPERTIES & ASSETS As at 31.03.2021
Rs. Rs. Rs Rs. “‘_
Development Fees: Other Fixed assets
0|Balance as per last Balance Sheet 0 (As per Schedule A attached)
0|Add: Contibution during the year 306,250 306,250 4,111,137|Gross block
0 2,214,279 Less Depreciation till date
i e T
1,896,858
448,725(For Security Deposits 683,822
1,948,802 (For Sundry liabilities 2,071,417 Investments
52,500|For Other liabilities 52,500 200,000{Fixed Deposits
7,904,713|Inter Unit Balance 8,276,328 23,856/ Accrued Interest on Fixed Deposits
ADVANCES
207,207(To Employvees
Notes to Accounts and Significant 3,200|To Deposit with Others
Accounting Palicies- Schedule B. 192,477|To Receivable from others
0To Prepaid Expenses
Cash & Bank Balances
4,381.411|a) In saving accounts
1,111|b) Cash in hand
Income and Expenditure A/c:
3,492,743 |Balance as per last balance sheet
-44,123(Add: Deficit/ (Surplus ) for the year
105324.74 Total Rg. 11,390,317 Ig‘3§45749 Total Rs.
L S ———————

T\ .l Sm
As per our report of even date. @/—\"{; Tuition fees outstanding- Rs. 55,14,055/ - Py yr. ke 34,98,237/-),

For Chaturvedi Sk & Fellows =! The above Balance Sheet to the best of our belief contains a true account
Cha

red Accountants of the Funds and Liabilities and of the Property and Assets of the College.

Abhihav Chaturvedi SU AL —————)
Partner i Principal
(Firm Regn. No. 112627W; Partner's Membership No, 143376)

Place: Shevgaon Dated: 10/01/2022
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PRAVARA MEDICAL TRUST'S

ARTS, SCIENC

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2021

E AND COMMERCE COLLEGE, SHEVGAON

Year ended EXPENDITURE Year ended 31.03.2021 Year ended
31.03.2020 31.03.2020
Rs. Rs. Rs Rs.
35,400| To Audit Fees 35,400 By Interest received:-
444,631 To Depreciation on other assets 401,671 On Bank account
On fixed deposit accoy nt
To expenditure on objects of the Trust-
4.232,393| Salary & allowances 3,730,512 By Income from other sources:
11.415( Earn & learn Scheme 1,000 Tuition fees received
0] Laboeratory current expenses 708 3,044,309 Sundry receipts
100| Electricity charges 0 5,514,223
O/ Printing & stationery 50,613
41| Postage & courier charages 41
74,401/ Travelling expenses 21,192 ~44,123| By Deficit carried over to B/S
10.392| Miscellaneous expense 16.632
2,970| Transport & handling charqes 1,530
37.990| Advertisement expenses 17,450
2,186 Bank charges 1.340
6.521| Books & periodicals 3.112
115,929| Annual aathering expenses 11,970
94,756| Seminar expenses 22,154
69.757| Staff welfare expenses 83,271
166,445| Examination expenses 76,173
33,668 Students training & placement expenses 95,400
19,345 Repairs & maintenance expenses-others 79.657
222,030| Affilation & inspection fees 37.393
4,250,148

As per our report of even date.

For Chaturvedi SK & Fellows
Chartered Accountants

ol

Abhinav Chaturvedt———

Partner =

(Firm Regn. No. 112627w; Partner's Membership No. 143376)
Place; Shevgaon Dated: 10/01 /2022

4,687,219 5,580,370

Principal
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PRAVARA MEDICAL TRUSTS'S
ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON
SCHEDULE A: FIXED ASSETS AS ON 31/03/2021

' PARTICULARS

GROSS BLOCK DEPRECIATION

|LA. OTHER FIXED ASSETS :ﬁ‘

Furniture & Fittings
Equipment and applinces
Electrical Installation
Laboratory electronics
Office Equipments
Computer Equipments
Libraray Books

(In Rupees)

As at Additions Deductions As at As at Adjustment Upto As at
31.03.2020 during the during the 31.03.2021 31.03.2020 during the 31.03.2021 31.03.202)
Year Year Year
20% 1.535.487 5 5 1,535.487 780,606 150,976 931,582 603,905 754,881
15% 1,360,479 - z 1,360,479 749,139 91.701 840,840 519,639 611340
20% 21,625 = z 21,625 17,090 907 17.997 3,628 4335
15% 167.720 % - 167,720 111,054 8,500 119,554 48,166 56 606
10% 149,247 39 468 - 188,715 61,118 12,760 73,878 114,837 88,120
25% 248.950 105,780 = 354.730 182,965 42,941 225,906 128 824 63985
25% 627.629 60,221 . 687 850 312,307 93,886 406,193 281,657 315,322
Sub-total: 4,111,137 205 469 3 4.316,606 2,214,279 401,671
GRAND TOTAL: 4,111,137 205,469 - 4,316,606 2,214,279 401,671 2,615,950 1.700,656 1,896,854
PREVIOUS YEAR 3.688 435 422,702 2 4.111,137 I 1.769.648 ’ 444 631 - 23214279 1.896_854 1918787

ks,
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ARTS SCIENCE AND COMMERCE COLLEGE, SHEVGAON
Schedules to Balance Sheet and Income & Expenditure A/c
For the year ended 31s¢ March, 2021

Schedule 'B' : Notes to Accounts
=—————=> :]Notes to Accounts

Significant Accounting Policies
1) Income;
Income from fees has been accounted on cash basis.

2) Expenditure:
Expenses have been accounted on the basis of accrual concept. Adequate
provisions have been made for expenses incurred but not paid.

a. Salary & Wages :
Salary and Wages includes allowances and provident fund contributions.
b. Repairs & Maintainance, Equipment & Others:

It primarily includes Equipment repairs including Computers, Generators, Other
Equipment & Garden Maintainance.
c Electricity Charges:

It comprises of Electricity purchased from MSEB and purchase cost of fuel for
Generator set.

d. Travelling Expenses:
This includes travelling by employees in connection with institutional visits,
inspection etc,

e. Printing and Stationary:
It comprises of printing of Prospectus, admission forms and student related

£, Depreciation:
This has been charged as per WDV method generally in line with Income tax
Act, 1961.

3) Liabilities:
Inter-Unit account includes amount contributed by the Parent unit.

4) Assets:

Fixed Assets are Initially recorded at historica] cost of acquisition They are then
a. depreciated as per Written Down Value Method
b. Current Assets comprises of Advances, Receivables and Deposits.

For Chaturvedi SK & Fellows
Chartered Accountants
Abhinav Chaturved; Pt
Partner NACCO

(Firm Regn. No. 112627W; Partner's Membership No. 143376)
Place: Shevgaon Dated: 10/01/2022 Page 29
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PRAVARA MEDICAL TRUST’S

ARTS, SCIENCE AND COMMERCE COLLEGE,
SHEVGAON

P.O. Shevgaon, Tal. Shevgaon, Dist. Ahmednagar (MS) 414 502.

ANNUAL ACCOUNTS

2019-20

CHATURVEDI SK & FELLOWS
CHARTERED ACCOUNTANTS
402, DEV PLAZA, SV ROAD, ANDHERI WEST, MUMBAI 400 058
Phone: (+9122) 6694 3452. Fax: (+9122) 6694 3453.
E-mail: cskfelos@cskfelos.in
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CHATURVEDI SK & FELLOWS

CHARTERED ACCOUNTANTS
402, DEV PLAZA, SV ROAD, ANDHERI WEST, MUMBAI 400 058
Phone: (+9122) 6694 3452. Fax: (+9122) 6694 3453.
E-mail: cskfelos@cskfelos.in

INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEES
PRAVARA MEDICAL TRUST’S
ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON

Report on the Financial Statements

Opinion

We have audited the financial statements of Pravara Medical Trust's Arts, Science and
Commerce College, Shevgaon, which comprise the balance sheet as at 31% March 2020,
and the Income and Expenditure Statement for the year then ended and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Bombay Public Trust
Act. 1950 and the Rules thereunder, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the College as at March 31, 2020, and its Income and Expenditure Statement for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Trust in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Bombay Public Trust Act, 1950 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Trustees and those charged with Governance for the Financial
Statements

The Trustees and Trust's Management is responsible for the preparation of these financial
statements that give a true and fair view of the financial position and financial performance of
the College in accordance with The Bombay Public Trust Act, 1950. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisio
the Act for safeguarding of the assets of the College and for preventing and detectin




and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees and the Trust’s Management is responsible
for assessing the College’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Trustees and Trust's Management either intends to liquidate the College or to cease
operations, or has no realistic alternative but to do so.

Those Trustees and Trust's Management are also responsible for overseeing the College’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
2 whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

O Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the College’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the College to cease to continue
as a going concemn.

® Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit. Z0\Sk ¢
(5[ Fptiosorw \ 51




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For CHATURVEDI SK & FELLOWS

Chartered Accountants
Firm Registration No. 112627W

et

Abhinav Chaturvedi
Place: Shevgaon Partner
Date:  19/12/2020 Membership No. 143376

UDIN: 20143376AAAABI3459

I5( Fro t12827w
- MUMBA
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SCHEDULE VIII

(Vide Rule 17(1)
Regn No.

PRAVARA MEDICAL TRUST'S

ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON
BALANCE SHEET AS AT 31ST MARCH 2020

As at 31.03.2019 Funds & Liabilities As at 31.03.2020 As at 31.03.2019 PROPERTIES & ASSETS As at 31.03.2020
Rs. Rs. Rs Rs. Rs. Rs.
Other Fixed assets
0| For Security Deposits 448,725 (As per Schedule A attached)
1,072,499|For Sundry liabilities 1,948,802 3,688,435|Gross block 4,111,137
13,856|For Other liabilities 52,500 1,769,648|Less Depreciation till date 2,214,279 1,896,858
7,547,165|Inter Unit Balance 7,904,713 1,918,787
Investments
200,000 |Fixed Deposits 200,000
6,809 |Accrued Interest on Fixed Deposits 23,856 223,856
Notes to Accounts and Sianificant ,
Accounting Policies- Schedule B. ADVANCES
223,822|To Employees 207,207
1,500|To Deposit with Others 3,200
335,868 |To Receivable from others 192,477
0|To Prepaid Expenses 0 402,884
Cash & Bank Balances
2,453,401|a) In saving accounts 4,381,411
590|b) Cash in hand 1,111 4,382,522
Income and Expenditure A/c:
2,307,325|Balance as per last balance sheet 3,492,743
1,185,418|Add: Deficit/ (Surplus ) for the year -44,123 3,448,620
8,6 520 Total g 10,354,740 633,520 Total Rs. 10!g54!740

As per our report of even date.
For Chaturvedi SK & Fellows

Chartgred Ac untw
_...--"""-._-—_

Abhirav Chaturvedi
Partner

(Firm Regn. No. 112627W; Partner’s Membershlp No. 143376)

Place: Shevgaon

c Cp &
Dated: lg\\,_yh,oqﬁ PMT'S Ad's, Commerce & J‘

Tuition fees outstanding- Rs. 34,98,237/ - (Pr Yr-Rs. 26,18,841/-).
The above Balance Sheet to the best of our belief contains a true account

of the Funds and Liabilities and of the.Pzaperty and Assets of the College.

Prindipal ¥
mco;k,g uhe'\fgar
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PRAVARA MEDICAL TRUST'S
ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2020

Year ended EXPENDITURE Year ended 31.03.2020 Year ended INCOME Year ended 31.03.2020
31.03.2019 31.03,2019
Rs. Rs. Rs Rs. Rs. Rs.
35,400| To Audit Fees 35,400 By Interest received:
434,082| To Depreciation on other assets 444 631 46,519 On Bank account 93,223
22,262 On fixed deposit account 17,047 110,270
To expenditure on obiects of the Trust- 68,781
3,519,091| Salary & allowances 4,232,393 By Income from other sources:
0| Earn & learn Scheme 11,415 1,730,569| Tuition fees received 2,469,914
10,752| Laboratory current expenses 0 2,053,497| Sundry receipts 3,044,308 5,514,223
0| Water Charaes 0 3,784,066
0| Electricity charges 100
60,950| Printina & stationery a
0| Postage & courier charaes 41
47.598| Travelling expenses 74,401
0| Miscellaneous expense 10,392
0| Transport & handling charaes 2.970
22,230| Advertisement expenses 37.990
1,303| Bank charaes 2,186
7.556| Books & periodicals 6,521
158,261| Annual gathering expenses 115,929
150,543| Seminar expenses 94,756
81.866| Staff welfare expenses 69,757
154,583| Examination expenses 166,445
5,000| Students training & placement expenses 33,668
155,035| Repairs & maintenance expenses-others 19,345
194,015| Affilation & inspection fees 222,030
5,100,339
4,568,783
-1,185,418| To Surplus carried over to B/S 44,123
3,852,847 Total 5,624,493 3,852,847 Total 5,624,493

As per our report of even date.
For Chaturvedi SK & Fellows

Chartered Accountants I { [
___’__..--—EL"

Abhinav Chaturvedi
Partner

(Firm Regn. No. 112627W; Partner's Memberslﬁ}.}

Dated: '3\\7/‘,'; 2L

Place: Shevgaon

FRN 112627W

Q%’
(=)
=

MUMBAJ

0. 143376)

Science Coicge, Shevgac:.

4 g
PMT'S Ait's, Commercc
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PRAVARA MEDICAL TRUSTS'S

ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON

SCHEDULE A: FIXED ASSETS AS ON 31/03/2020

{In Rupees)
GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS As at Additions Deductions As at As at For the Adjustment Upto Asat Asat
31.03.2019 during the | during the 31.03.2020 31.03.2019 Year during the 31.03.2020 31.03.2020 31.03.2019
Year Year Year
A. OTHER FIXED ASSETS :
Furniture & Fittings 20% 1,311,949 223538 - 1,535,487 591,886 188,720 . 780,606 754,881 720063
Equipment and applinces 15% 1,360,479 - 1,360,479 641,256 107,883 - 749,139 611.340 719,223
Electrical Installation 20% 21,625 - 21,625 15,956 1,134 - 17,090 45335 5.669
Laboratory electronics 15% 167,720 - 167,720 101,054 10,000 - 111,054 56,666 b6, 666
Office Equipments 10% 149,247 - 149,247 51,326 9,792 61,118 88.129 97921
Computer Equipments 25% 248,950 - 248,950 160,970 21,995 - 182,965 65,985 R7.980
Libraray Books 25% 428,465 199,164 : - 627.629 207,200 105,107 - 312,307 315,322 221265
Sub-total: 3,688,435 422.702 0 4,111,137 | 769,648 444 631 0 2214279 | 896858 1918787
GRAND TOTAL: 3,688,435 422,702 0 4,111,137 1,769,648 444,631 0 2.214,279 1,896,858 1,918,787
PREVIOUS YEAR 2,754,834 933,601 0 3688435 1,335,566 434,082 0 1,769,648 1,918,787 1,419,268
Principal P W
" -
PMT'S Ait's, Commerce & &
e o
Saience Coilege, Shevgaon

Page 37



ARTS SCIENCE AND COMMERCE COLLEGE, SHEVGAON
Schedules to Balance Sheet and Income & Expenditure AJc
For the year ended 31st March, 2020

Schedule 'B' : Notes to Accounts

Significant Accounting Policies
1) Income:
Income from fees has been accounted on cash basis.

2) Expenditure:
Expenses have been accounted on the basis of accrual concept. Adequate
provisions have been made for expenses incurred but not paid.

a. Salary & Wages :
Salary and wages includes allowances and provident fund contributions.
b. Repairs & Maintainance, Equipment & Others:

It primarily includes Equipment repairs including Computers, Generators, Other
Equipment & Garden Maintainance.

¢ Electricity Charges:
It comprises of Electricity purchased from MSEB and purchase cost of fuel for
Generator set.

d. Travelling Expenses:

This includes travelling by employees in connection with institutional visits,
inspection etc.

€ Printing and Stationary:
It comprises of printing of Prospectus, admission forms and student related
records.

£ Depreciation:
This has been charged as per WDV method generally in line with Income tax
Act, 1961.

3) Liabilities:
Inter-Unit account includes amount contributed by the Parent unit.

4) Assets:

Fixed Assets are initially recorded at historical cost of acquisition. They are then
a. depreciated as per Written Down Value Method
b. Current Assets comprises of Advances, Receivables and Deposits

For Chaturvedi SK & Fellows
Chartered Accountants

redr

[ FRN 112627W

b Z A MUMBAI /¢ o
Abhinav Chaturvedi Pg >

Partner —oN pﬁlﬁi‘llpal
(Firm Regn. No. 112627W; Partner's Membership No. 143376) PMT'S Ait's, Commercc. &
Place: Shevgaon Dated: ,9 l l?') Yl Scdisnce C- 239, Shevgacn
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PRAVARA MEDICAL TRUST’S

ARTS, SCIENCE AND COMMERCE COLLEGE,
SHEVGAON

P.O. Shevgaon, Tal. Shevgaon, Dist. Ahmednagar (MS) 414 502.

- ANNUAL ACCOUNTS

2018-19

CHATURVEDI SK & FELLOWS
CHARTERED ACCOUNTANTS
402, DEV PLAZA, SV ROAD, ANDHERI WEST, MUMBAI 400 058
Phone: (+9122) 6694 3452, Fax: (+9122) 6694 3453.
E-mail: cskfelos@cskfelos.in
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INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEES
PRAVARA MEDICAL TRUST'S
ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON

Report on the Financial Statements

Opinion
\We have audited the financial statements of Pravara Medical Trust’s Arts, Science and
Commerce College, Shevgaon, which comprise the balance sheet as at 31% March 2018,

and the Income and Expenditure Statement for the year then ended and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Bombay Public Trust
Act, 1950 and the Rules thereunder, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the College as at March 31, 2019, and its Income and Expenditure Statement for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the Auditors Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Trust in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Bombay Public Trust Act, 1950 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Trustees and those charged with Governance for the Financial
Statements

The Trustees and Trust's Management is responsible for the preparation of these financial
statements that give a true and fair view of the financial position and financial performance of
the College in accordance with The Bombay Public Trust Act, 1950. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of




and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees and the Trust's Management is responsible
for assessing the College's ability to continue as a going concem, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Trustees and Trust's Management either intends to liquidate the College or fo cease
operations, or has no realistic alternative but to do so.

Those Trustees and Trust's Management are also responsible for overseeing the College's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks. and obtain audit evidence that is sufficient and appropriate to provide a basis far
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the College’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the College to cease to continue
as a going concern.

a Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For CHATURVEDI SK & FELLOWS

Chartered Accountants
Firm Registration No. 112627W

(Phhsek

Abhinav Chaturvedi

Place: Shevgaon Partner

Date:  23/09/2019 Membership No. 143376
UDIN: 19143376 AAAAARIEET
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SCHEDULE VIl
(Vide Rule 17(1)

LY PRAVARA MEDICAL TRUST'S .
ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON

BALANCE SHEET AS AT 31ST MARCH 2019

Rign No
As at 31.03,2018 Funds & Llabilities As at 31,03.2019 As at 31.03.2018 PROPERTIES & ASSETS As at 31.03.201%
L Rs. fis, Re Rs. Rs. Bs
Other Fixed assets
(A= par Schedule A attached)
£27,654|For Sundry llabllitles 1,072,499 2.754,834|Gross block 3,688,435
40,295|For Other liablities 13,856 1,335,566/ Less Depraciation till date 1,769,648 1,918,767
5.712,723|Inter Unit Balance 7.547,165 1,419,268
Investments
300,000|Flxed Deposits 200,000
56,355|Accrued Interest on Flxed Deposits 6,809 206,808
e
Motes to Accounts and Significant
Accounting Palicles- Schedule B. ADVANCES
312,683|To Emplavees 223,822
15,000|To Contractors & suppliers a
1,500| Te Deposit with Others 1,500
109,870|To Recejvable fram othars 335,868
106,000|Te Prepald Expenses o 561.190
Cash & Bank Balances
1,751,6891a) In saving sccounts 2.453,401
5.982|b) Cash in hand S0 2,453,991
income and Expenditure Afc:
2,504,122 |Balance as perlast balance sheet 2,307,325
-196,797| Add: Deficlt/ (Surplus ] for the year 1,185,418 3,422,743
JTotal Rs. 8,633,520/ 6,385,672] Total Rs. 8,633.520]
As per our report of even date. Tuition fees outstanding- Rs. 26,18841/ - (Pr Yr- Rs 1647200/
For Chaturvedi SK & Fellows The above Balance Shvet to the best of our belief contains a true account
Accountants af the Fands and L igs and of the Property and Assets of the College
Avfifay Chaturvedi

Partner
(Firm Regn, No, 112627W; Partner's Membership No, 143376)

Place: Shevgaon Dated: < }\031%'3

Principal
PMT'S Art's, Commerce &
Science College, Shevgac:
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PRAVARA MEDICAL TRUST'S,

ARTS, SCIENCE AND COMMERCE COLLEG
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2019

HEVGAON

\

Yzar ended EXPENDITURE Year ended 31.03.2019 Year ended INCOME Year ended 31.02.2019
31.03.2018 31,03.7018
Rs. Rs. Rs Rs. Rs. I Rs.
35,400 To Audit Fees 35,400 By Interest recelved:
254,389 To Depreciation on other assets 434,082 28,068 On Bank account 46,519
25,703 On fixed deposit account 22,262 68,781
To expenditure on obfects of the Trust- 53,771
2,691,675 Salary & allowances 3,519,0601 By Income from other sources:
0| Earn & learn Scheme a 1,986,980| Tuition fees recelved 1,730,569
204,247 | Laboratory current expenses 10,752 2,165,280] sundry recaipts 2,053,497 3,784,066
0| Water Charges 0 4,152,260
120| Electricity charaes 0
100,606| Printing & statfonery 60,950
229| Postage & courier charnas 0 -196,757 | By Deficit carried over to B/S 1,185,418
0| Leoal & Professional epenses o
77.478| Travelling expenses 47,508
5.800| Internet Expenses (4]
2,052| Miscellaneous expense 0
1,905| Transport & handling charaes 0
129,444 Advertisemeant expenses 22,230
533| Bank charges 1,303
3,959 Books & periodicals 7.556
7,555 Annual aathering expenses 158,261
122,373| Seminar expenses 150,543
119,424| Staff welfare expenses 81,865
88,937| Examination expenses 154,583
15,127] Students trainina & alacement expenses 5,000
106,181| Repairs & maintenance exoenses-others 155,035
1,800| Affilation & inspection fees 194.015
4,568,783
3,679,445
4,009,234 Total SMS 4,0(2,234 Total 5,038,265
As per our report of even date,
For Chaturvedi SK & Fellows
- pyga0mh
Cha Accountants Sheve: Ll
I ' e AMRYAY)
Abhinay Chassrvedt
Partner
(Firm Regn. No: 112627W; Partner's Membership No. 143376)
Place: Shevgaon Dated: 13\ Qg ’ w9 —
Principal

PMT'S Arl's, Commerce &
Science College, Shevgaon
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SCHEDULE A: FIXED ASSETS AS ON 31/03/2019

PRAVARA MEDICAL TRUSTS'S
ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON

{In Rupees)

GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS Asat Addifions | Deductions Asat As at For the Adjustment Upto A TR
31.03.2018 during the during the 31.03.2019 31.03.2018 Year during the 31.03.2019 31.03.2019 31032018
Year Year Year

A. OTHER FIXED ASSETS :
Furniture & Fittings 20% 624,393 687,556 = 1,311,949 411,870 180,016 - 591,886 720,063 212,523
Equipment and applinces 15% 1,304,319 56,160 - 15360479 514,334 126,922 - 641,256 719.223 THIORS
Electrical fnstallation 20% 21,625 - - 21,625 14,539 1417 - 15,956 5.669 7,086
Laboratory electranics 15% 167,720 - - 167,720 89,289 11,765 - 101,054 66,666 78431
Office Equipments 10%| 149,247 = g 149,247 40,446 10,880 - 51,326 97.921 108,801
Computer Equipments 25% 191,950 57,000 % 248,950 131,643 29,327 - 160,570 47,980 60,307
Libraray Books 25%, 205,580 132,485 = 428465 133,445 73,755 - 207.200 221265 162,135
Stth-total: 2,754,834 933,601 0 1688435 1,335,566 434,082 i} 1,769,648 1,918,787 1419268
GRAND TOTAL: 2,754,834 933,601 0 3,688,435 1,335,566 434,082 0 1,769,648 1,918,787 1.419.268
PREVIOUS YEAR 2,327,931 426,853 0 2,754,834 1,041,177 264,389 i 1,335,566 1,419,268 | 286,804

Principal
PMT'S Ari's, Commerce &

Science College, Shevgaon
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ARTS SCIENCE AND COMMERCE COLLEGE, SHEVGAON
Schedules to Balance Sheet and Income & Expenditure Afc
For the year ended 31st March, 2019

Schedule 'B' : Notes to Accounts

Significant Accounting Policies
1) Income:
Income from fees has been accounted on cash basis.

2) Expenditure:
Expenses have been accounted on the basis of accrual concept. Adequate
provisions have been made for expenses incurred but not paid.

a. Salary & Wages :
Salary and wages includes allowances and provident fund contributions.
b. Repairs & Maintainance, Equipment & Others:

It primarily includes Equipment repairs including Computers, Generators, Other
Equipment & Garden Maintainance.

L Electricity Charges:
It comprises of Electricity purchased from MSEB and purchase cost of fuel for
Generator set.

d. Travelling Expenses:
This includes travelling by employees in connection with institutional visits,
inspection etc.

e Printing and Stationary:
It comprises of printing of Prospectus, admission forms and student related
records.

i Depreciation:
This has been charged as per WDV method generally in line with Income tax
Act, 1961.

3) Liabilities:
Inter-Unit account includes amount contributed by the Parent unit.

4) Assets:
Fixed Assets are initially recorded at historical cost of acquisition. They are then
depreciated as per Written Down Value Method

2

o)

Current Assets comprises of Advances, Receivables and Deposits

1) { Shevzaon,

I
t '+ Dist ANagar
o

\

For Chaturvedi SK & Fell
Chartered Accountants

Abhinav m

Partner = . o Principal

Pl

(Firm Regn. No. 112627W; Partner's Membership No. 143376) PMT'S Art's, Commerce &
Place: Shevgaon Dated: 2 g‘ Qb} 2019 Science Coliege, Shevgaon
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