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INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES
PRAVARA TUEDICAL TRUST'S
ARTS, SCIENCE INO COTTIIMERCE COLLEGE' SHEVGAON

Report on the Financial Statements

Opinion

We have audited the financial statements of Pravara Medical Trusfs Arts' Science and

commercecollege,shevgaon,whichcomprisethebatancesheetasatMarchSl'2022'
and the rncome and Expenditure statement for the year then ended and notes to the financial

statements, incruding a summary of significant accounting policies.

rn our opinion and to the best of our information and according to the expranations given to us,

the aforesaid financial statements give the informatlon reqtlired.by.the.Maharashtra Public

Trust Act, 1950 and the Rules thereunder, in the manner.so required and give a true and fair

view in conformity with the accounting-qdffii?i n:ryf1,, accbpted in lndia' of the state of

affairs of the College as at Marc n Y, i{Zi, 
"nO 

it"-tn"ome and Expenditure Statement for the
t' 

.ayear ended on that date.

Basis for OPinion

we conducted our audit in accordance with the standards on Auditing (sAs) issued by the

lnstitute of chartered Accountants of India. our responsibilities under those standards are

further described in the Auditor,s nespon.ioirities fol the Audit of the Financial statements

section of our report. we are inoepenoLni;iG rrust in accordance with the code of Ethics

issued by the lnsiitute of Cna*ered Accountants oi lnOi" together with the ethical

requirements that are relevant to our 
"uoii 

orG financiai statementi under the provisions of

the Maharashtra public Trust nct, f g60 ;nO tn" Rules thereunder, and we have fulfilled our

other ethicar ,".poniiu,ities in accordance with these requirements.and the code of Ethics'

we berieve that the audit eviden." *" h.ve obtained is sufficient and appropriate to provide a

basis for our oPinion.

Responsibilities of Trustees and those charged with Governance for the Financia!

Statements

TheTrusteesandTrust'sManagementisresponsible.forll:-p1T,'1,11":':lt::n"rnll:ff':,I
*?"ffi[fi"?t?rj:iL:'HXHJ',;h or *," rinanciar po'Non 

',id 
rinanciar perrormance or

r-..^. A^l {oqo Thic resnonsibilitv-T:t"ff['"';i'"?'ffijii!iifi'?i"'rtr;r'rrashtra public lrust Act, 1e50. rhis responsibilitv
.-.:^^ ,^^^...re in annarrlanre with thg orovisions

$:""#f;?:Ji"1ff;.rnce of aoequate"accouniins recoros in accordance;yllh the provisions
^^ a iar nrarrairiifrh--anrl rletectinodetecting

li"lnl'o"l;;';i;srardins of the assets of the-colPg" :*j::ili: ffi';ih;; #"sff[es; selection and application of

Lo,, f f D DE r:N Nrl aBll-t1667- COnYerted frOm 2710512022.
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making judgments and estimates that are reasonable and prudent; and design,

implerientatiin and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation anO pieieniation oftf,e financial statements that give a true and fair view and

are iree from material misstatement, whether due to fraud or error'

ln preparing the financial statements, the Trustees and the Trust's Management is responsible

for assessiig the College's ability to continue as a going concern, disclosing, as applicab-le,

matters rehtLd to going"concern and using the going concern basis of accounting unless the

Trustees and Tru-st's llanagement either intends to liquidate the College or to cease

operations, or has no realistic alternative but to do so'

Those Trustees and Trust's Management are also responsible for overseeing the College's

financial reporting Process-

Auditor's Responsibilities for the Audit of the Financial Statements

our objectives are to obtain reasonable assuran@ about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or eror, and to issue an

auditor's report that includes our opinion. Reasonable assuran@ is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists, Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain

professional skepticism throughout the audit- We also:

o ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence thlt is sufficient and. appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatemeht resulting from fraud is

highei than for one resulting from 
-error, 

as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

o obtain an understanding oi internal financiat control relevant to the audlt in order to

design audit procedures that are appropriate in the circumstances-
. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management'

o Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the College's

ability to continue as a going concern. lf we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the College to cease to continue

as a going concern.
. Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the standalone financial statements represent the

underlyiig transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the a-uoit and iignilicant audit findings, including any significant

deficiencies in internal controlthat we identify during our audit.

t<Atn;tt,^ttriiloal r I n rlEraf,f Nrl lDn l4A'7 ?nnvorlprl frnrff LLPon 27lASl2A22.
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we arso provide those charged with governance with a statement that we have comptied with

rerevant ethicar requirements regarding- indepeno"nr",, r,io"to .or*unicate with them all

relationships and otn", matters tnat mai *"ro*orv be thought to bear on our independence'

;;;h"* applicable, related safeguards'

For CHATURVEDI SK & FEI-LOWS LLP

Chartered Accountants
Fffi E"g'ttration No' I 12627WM1 00843

[.$r:,.,.,
Place: Shevgaon
Date: 21llgl2o22

Partner
MembershiP No. 127661

Uot ru, 22127 661 ATPIED2768

#*q
61 rnHflzozzy;," ,€

RH29

. r r D Dr.rrN Nr-r aRR-16d7. Converted from Partrership Firm to LLP on27105120?2'
Page 16
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ARTS SCIENCE AND COMMERCE COLLEGE, SHEVGAON
Schedules to Balance Sheet and Income & Expenditure Aylc

For the year ended 31stMarch,2022

Schedule'B' : Notes to Accounts

Significant Accounting Policies

4l

a.

b.

1)

2)

Income:
Income from fees has been accounted on cash basis.

Expenditure:
Expenses have been accounted on the basis of accrual concept. Adequate
provisions have been made for expenses incurred but not paid.

Salary & Wages :

Salary and wages includes allowances and provident fund contributions.
Repairs & Maintainance, Equipment & Others:

It primarily includes Equipment repairs including Computers, Generators, other
Equipment & Garden Maintainance.

Electricity Charges:
It comprises of Electricity purchased from MSEB and purchase cost of fuel for
Generator set.

Travelling Expenses:
This includes travelling by employees in connection with institutional visits,
inspection etc.

Printing and Stationary:
It comprises of printing of Prospectus, admission forms and student related
records.

Depreciation:
This has been charged as per wDV method generally in line with Income tax
4ct,1961.

Liabilities:
Inter-Unit account includes amount contributed by the Parent unit.

Assets:
Fixed Assets are initially recorded at historical cost of acquisition. They are then
depreciated as per Written Down Value Method

Current Assets comprises of Advances, Receivables and Deposits.

b.

d.

3)

For Chaturvedi SK & Fellows LLP
Chartered Accountants

n

1i'-^
SubhasMat.rl
Partner
(Firm Regn. No.112627W /W700843; Partner's Membership No. 127661)
Place:Shevgaon Dated: ?J tq\ Le1-")-

_u
Principal
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PRAVARA MEDICAL TRUST'S
ARTS, SCIENCE AND COMMERCE COLLEGE

SHEVGAON
P'o' sheogaon, Tar. srrcogaon, Dist. Ahmednagar (Ms) 414 s02.

ANNUAL ACCOUNTS

2AaUZa

CTIATURVEDI SK & FELLOWS
CHARTERED ACCOUNTANTS

4O2, DEV PLAZA,SV ROAD, ANDHERI WrSr MUMBAI4OO 058Phone: (+91221 6694 3452. Fax: l+9 12216694 3453.
E_ma il: cskfelos@cskfelos. in
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CHATTIRVEDI SK & FELLOWS
CHARTERED ACCOUNTANTS

4O2,DEV qLAZA,SV 
ROAD, ANDHERIWESI MuMBAt400 058Phone: (+9t221 6694 3452. i", t*nrrZl 6694 3453.

E_mail: cskfelos@cskfelos. in

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES

llnvARA MEDICAL TRUST'S
ARTS, SCIENCE ArrO CiiIilriIENCE COLLEGE, SHEVGAON
Report on the Financiat Statements

Opinion

we have audited the financiar statements of pravara Medicar Trusfs Arts, science andcommerce cottege, srrevg;n,'i,rn,"n 
"orprir" ii"-b","n"" sheet ,, 

"t 
gt.,March 2021,and the lncome and Expeno]ture'statement for the v."r rt"n ended and notes to the financiarstatements' incruding a summary oi"ignincant 

"""ornting 
poricies.

ln our opinion and to the best of our information and acco-rdino t9 the expranations given to us,
the aforesaid financial 

"t"t"tt"'it give the inrormJtiii-rquired by the eoro"y pubric Trust
.ilritriTflJ!;l:F'il9;;;'0".'i'in 

*," ,"il;#':4yir9! qno-oive a iiue and rair view in
gi":"1#:["fl11il'31i:i8li:'Il?',?,"ffi::,f m;l;.,*d,tilgj*.:?,'#ffi S

Basis for Opinion

We conducted our audit in accordance wlth the Standarrnstitute or chartereo nccountaii. 
"1,no," 6;;:'ffi,rfi,fi:l!:[,:i,[:$)J::ffi:,lJ *:further described in *re nuJ;il&;.ponsibirities i;ffi; Audit of the Financiar statementssection or our r"pgl,y" 

";;;;;;;Io'"nt ;ith" i;Jt in'-"""oroance with the code or Ethicsrssued by the lnstitute 
"r Cnri-"r"d nccountrit-" 'or 

rnoi, together wth the ethicarrequirements that are relevant io'oui'"u9it oIG inri"iJr 
"t 

t"r"nti unoer the provisions ofthe Bombay Public..Trutt nJ,'rds6"rno trr" nrl""'ir,"i"L"o"r, and we nave iumrbd our otherethicat responsibirities in .;;il;;; 
_*t p!" ;l;;"rts and the code or Ethics. wei:5,i,.lXllo:rffio "'io"n;-i"?r" obtained-iJl#icient and appropriate to provide a

[:::"Hlities 
of rrustees and those charsed with Governance for the Financiar

The Trustees and ]1;t's Mana-gement is- responsible tor 
!fr.e preparation of these financialstatements that oive a true .nO flf ri"y_"jln{rr"-nli} ilsition and financiat perrormance of

i'fifi:'i"*:,ffiHl:T,:J:'lli:i::fl:ilj,ll,:-I:11Act, 1e50 rhis responsibirity arsorHxti#::l:"J#:dti#:rie.:iu$urhir#i::f:T:,:l xPage 23



ilff3.i:'ITHL'*T; il,T;'n?1^tl,:,"tionorappropriateaccountin

[i:ffi"1n^lj"o"o,"t"ntr,.Li:,lilffl iflfl it::ilifili,i:*H#J:HJ5x:f :[i
fl :'j;:fl 'J"i:#,Hi*h"n:f,H!lnl.$:',rrm,::ffiTr[=l:fj*Jhitr"i{*i
ln preparing the finan.cial statements, the Trustees and the Ir,, Management is responsibre
ror assessins the c-or"g";. ,i;ilv'i; 

3.111r,f ,, ;';;n concern, discLsing, as appricabre,
matters related to going- concern il 

i:^,I,9 
ttr" goind ;oT"r basis of accounting unress theil::ru::'*x:"lr*,:'"",g,mmh:"#: tT riq,,o,t"- il;' a;:se or to cease

#ffrlHffi#L*:|s Manasement are also responsibre for overseeins the co,ese,s

Auditor's Responsibirities for the Audit of the Financiar statementsour objectives are to obtain reasonable assurance about whether the financiar statements as
a whole are free from materiar misstater.nt,;h;#;l."_t"_ 

fraud or e'or, and to issue an
auditor's report tnat rncruJes ;;;'ilffi, n"""on"orJ'r]lrr"n* is a_high rever of assurance,
but is not a guarantee that 

'n-rriii'co.nducted i, l"iJrnce with snl wiil arways detect a
material misstatement wrren ii Iiltr rvrissiaGmeft # arise from frauJ'-or e'or and are
considered materia,f, indi;du;[v'", i" n" :gg..g;i;,1iey couro ,"".on"oty be expected to
influence the economic decisiJistf ;;r. tak6i 

";ih; u".i. orthese fidH statements.

ffi ffi:fl5 uJ$'il# fi :Jl;ilffi ,yi'j 
",tx ff" T;;:,,e 

proress io n a r j uds ment a n d m a i nta i n

ldentify and assess. the risks of materiar misstatement of the financiar statements,whether due to fraud..or 
"rroi, 

o"'rign,1no ry.r"i, ,riiip.".orres responsive to thoserisks' and obtain auoit evioli.l"t"#'o:s"jJri:;;;#ropriate 
to provide a basis forour opinion' The risk of not J"t""ting a material missiatement resurting from fraud isfi*ili:i:#Hff;tHl*""'l'jii;i'J,"1,',il:,-*r:1,j11,."",:iloTJl:;,on, rorgery,

obtain an understanding # il;;;i financiai Lrtr"i'rlevant to the audit in order todesign audit proceourr it ri ;;;";;;"priate in the circumstances.Evaluate the appropriateness oflJiornting poricies *"0 and the reasonabreness ofaccounting estimates and rerated oi"Itrr,. . made by the management.conclude on the appropriateness of-management'" L"" of the going concern basis ofaccounting and' based on ttre auoit evioerice 
"oirrJ,=*t ettreia'nia;;;["""rtaintyexists related to events ot 

"onJltiins- 
that ,rv 

"".i .igniticant doubt ; il; corege,sabilitv to continue as a going 
"o;;;;;. '*"-"1n.[;:, 

,ilI a materiar uncertainty exists,we are required to draw attintion in our auditor's ,"pd il tn" rerated discrosures in thefinancial statements or, if such Ji..rJrrr". are inadeglrt", to modify our opinion. ourconclusions are based on tne ,riit'"ro.nce ootainlt*io 
^" the date of our auditor,s

!Tlt"ll3X"l,T;#:'* "'"nt'oi.oniiiions mav 
""rru 

*il corese to cease to continue
Evaluate the overatl presentation, structure and content oJ.the financial statements,including the disclosures, and wtreineiirTe stanJatoil'iiirn"i"rstatements 

represent theunderrying transactions and events in 
"',nrnn"r that achieves rarr presentation.

We communicate *lll,l"rg.charged with governance re
5r?I:*i"'JflH::,:il3:,,t'n:,tll:l1;,llr,ffi 

{f; rs?,tJi].Tf.,?T?#,,[,HPage 24



We also provide th

[,:,:,:fi #*11.:i:]=r**#"rf $*r**.l,:!r{ii:1l;l'l-.,g1;,?,rfl*-:itand whereapplicaote, rd;;i.g'J:#.**"nably be thought to oear on il.,i ino"p"ndence,

Place:
Date:

Shevgaon
10t01t2022

For GHATURVEDT SK & FELLOWS

Chartered Accountants
Firm Registration No. 1 12627\At

@1,'aJ
eoff", chaffifri
Partner
Membership No. 143376
UDI N : 221 4337 6pvd\p/v\F 47 ZT
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AI(TS SCIITNCE AND COMMhRCE COLI_IGt], Sr-tEVGAONSchedules to Balance Sheet n.d I.,.o,l_," & Expendit ure A,/cFor the year ended 31st March,2021

Schedule 'B' : Notes to Accounts

Significant Accounting policies
1) Income:

Incotne frorn fees has been accounted on cash basis.
2) Expenditure:

Expenses have been aprovisionsn","il,;:o:1:1.[:}!J,Til;,:il:1';.ff eyf Adeeuate

a. Salary & Wages:
Salary and wages includes al]owances and provident funcr contributions.b. Repairs & M;;;;t;r.,.e rqripment & others:It primarily includes E<
Equiprneni & G;.;;; r;;;:il,"#"X"irs 

inclucling Computers, Generators, other
c. Electricity Charges:

l"TffiT::of 
Erectricity purchased from MsEB and purchase cost of fuer for

d. Travelling Expenses:

;H"'ff::H.travelling bv emplovees in connection with institutionar visirs,
e' 

'i::I1T 
and stationarY:

omprises of printing of prospecfus, admission forms and student reratedrecords.

f . Depreciation:

ill:rHr*en 
charged as per wDv method generaily in rine with Income tax

Liabilities:
Inter-unit account incrucres amount contributed by the parent unit.
Assets:

I;:3.ff ::': li:ffi,il[ffi :ff i,:l #'ff:[xT's 
t of a cq u is i ti on rhey are then

Current Assets comprises of Advances, Receivabres and Deposits.

3)

4)

a.

b.

For Chaturvedi SK & FeIIows
Chartered Accountants t

Cl^r*t^**
Abhiil-av Cf,ut r-FJf-
Partner

f?:-1ff g-I';112627w;^P1*:::mrershipNo.143376)

tu
Place:Shevgaon Datecl: toiol)ioii

Principal
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PRAVARA MEDICAL TRUST'S

ARTS, SCIENCE AND COMMERCE COLLEGE,

SHEVGAON

P.O. Sheogaan, Tal. Sheagaon, Dist' Ahmednngar (MS) 414 502'

ANNUAL ACCOUNTS

20tg-2a

CI{ATURVEDI SK & FELLOWS
CHARTERED ACCOUNTANTS

402, DEV PLAZA, SV ROAD, ANDHERI WEST, MUMBAI 4OO 058

Phone: l+9L221 6694 3452' Fax: l+9\22) 6694 3453'

E-mail : cskfelos@cskfelos'in
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CHATURVEDI SK & FELLOWS
CHARTERED ACCOUNTANTS

402, DEV PLAZA,SV ROAD, ANDHERIWEST, MUMBAI 4OO 058

Phone: l+9L2Zl 6694 3452' Fax: (+9 122 ) 6694 3453'

E-mail: cskfelos@cskfelos'in

I NDEPENDENT AUDITOR'S.REPORT

TO THE TRUSTEES
PRAVARA MEDIGAL TRUST'S
enfS, SCIENCE IUO COiiIUERCE COLLEGE, SHEVGAON

Report on the Financial Statemenb

Opinion

we have audited the financial statements of Pravara tedical Trusf s Arts' science and

commerce Gollege, shevgaon, which comprise the balance sheet as at 31$ March 2o2O'

and the lncome and Expenditure statement for the year then ended and notes to the financial

Statements,includingaSummaryofsignificantaccountingpolicies'

rn our opinion and to the best of our information and according to the expranations given to us,

the aforesaid flnancial statements give the information requiigd by the Bombay Public Trust

Act, 1g50 and the iur"" thereunderl in the manner so required and give a true and fair view in

conformity with the accounting principies generalty accepted in lndii, of the state of affairs of

the College as at ftIarcn 31,n020, bnJ fts lncome and Expenditure Statement for the year

ended on that date.

Basis for OPinion

we conducted our audit in accordance with the standards on Auditing (sAs) issued by the

lnstitute of chartered Accountants of lndia. our responsibilities under those standards are

further described in the Auditor's nesponsiuilities toi tne Audit of the Financial statements

section of our report. We are inOepenOLnt of the Trust in accordance with the Code of Ethics

issued by the lnstitute of chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of

the Bombay Pubtie irust Act, 1950 and the Rules thereunder, and we have fulfilled our other

ethicar responsibirities in accordance *itr tn"r" requirements and the code of Ethics' we

berieve that the audit eviden@ we have obtained is sufficient and appropriate to provide a

basis for our oPinion.

Responsibilities of Trustees and those charged with Governance for the Financial

Statements

The Trustees and Trust's Management is responsible for the preparation.of these flnancial

statements that give a true and fair view of the financial position 1q firyial performance of

the college in accordance with rne gomoay Public Trust Act, 1950' This responsibility also

n:f;*::,m1,.,";;ii!*ff:"ri*''e"',t?"JT"f ':[?:l:lffi 
#'l"lE:[,mmPage 32



andotherirregularities;selectionandapplicationofappropriateaccountingpolicies;making
judgments and estimates that ,r" ,"rJ,i"nte ano p"o"ni; and design' implementation and

maintenance of adequate internal f';;;;i contiors, that were operating effectively for

ensuring the accuracy and -compl"t*"ra 
of the accounting records'. relevant to the

preparation 
"no 

pr"r"ritation of tne fina]iciaistatements that givJa true and fair view and are

ir* iro* material misstatement, whether due to fraud or enor.

ln preparing the financial statements, the Trustees and the Trust's Management is responsible

for assessing the College's ability to 
"oniin'" 

as a going concern' disciosing' as applicable'

matters related to going concern ano uiing the going concern basis of accounting unless the

Trustees and rrust,s Manager"nt !ii#r intJno"- to riquidate the corlege or to cease

opli"tion*, or has no realistic alternative but to do so'

Those Trustees and Trust's Management are also responsible for overseeing the college's

financial rePorting Process'

Auditor,s Responsibitities for the Audit of the Financial statements

ourobjectivesaretoobtainreasonableassuranceaboutwhetherthefinancialstatementsas
a whole are free t or-*"t"6al misstatl;;;i *rr"ttr"r due to fraud or enor, and to issue an

auditor,s report tnaiincluOes our opinion. Reasonable assurance is a high level of assurance'

but is not a guar*t"u inrt an audit conducted in accordance with sAs will always detect a

materialmisstatementwhenitexists.Misstatementscanarisefromfraudorerrorandare
considered materiar if, individuarry or'in'tne aggiegrt",they courd reasonabry be expected to

infruence the economic decisions of ,""o irxEi oi the basis of these financial statements'

As part of an audit in accordance with sAs, we exercise professionaljudgment and maintain

proiessional skepticism throughout the audit' We also:

r ldentify and asSeSS the risks of material misstatement of the financial statements,

whetherduetofraudorerror,oesignanoqerformauditproceduregresponsivetothose
risks, and obtain audit evidenr" tnit is sufficient and appropriate to provide a basis for

our opinion. in" risk of not oie;.g " ;"t"rial missiatement resulting from fraud is

higher than for one resulti"t;t;""rror, as fraud may involve collusion' forgery'

intentional omissions, misrepresentations, or the override of internal control'

o obtain an understanding of internal financial control relevant to the audit in order to

design audii procedureslhat are appropriate in the circumstances.

r Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimatei and related disclosures made by the management'

o conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidenie obtained, whether a material uncertainty

exists related to events or conditions that may cast significant do.uft on the college's

ability to continue as a going ton""tn. lf we conclude that a material uncertainty exists'

we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate' to mod.fy o'l opinion'..Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

report.However,futureeventsorconditionsmaycausethecollegetoceasetocontinue
as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements'

including tne disclosures, and *n"ir,"r the standalone financial statements represent the

underlying tiansactions and 
"r"nG 

in a manner that achieves fair presentation.

we communicate with those charged with governance re_garding, among,other matters' the

ptanned scope ,^o'iirirJ rt 11";oi1 f;9,,1s-L{i::1..:udil 
findinss' including snv sisffi

ffi#;"i* in int"inrr *ittotthat we identify during our audit' 6freffimPage 33



Wealsoprovidethosechargedwithg-overnancewithastatementthatwehavecompliedwith
relevant ethical requirements regarding- independence,. and to communicate with them all

relationships and ot'her matters that *"i t"""Jn'bly be thought to bear on our independence'

and where applicable, related safeguards'

Place:
Date:

Shevgaon
1911212020

For GHATURVEDI SK & FELLOWS

Chartered Accountants
Firm Reqistration No. 112627W

fuiw
Abhinav Chaturvedi
Partner
MembershiP No. 143376

UDIN: 20143376AAAA813459
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ARTS SCIENCE AND COMMERCE COLLEGE, SHEVGAON

Schedules to Balance Sheet and Income & Expenditure A''lc

For the year ended 31st March, 2020

Schedule'B' : Notes to Accounts

Significant Accounting Policies

1)

2)

For Chaturvedi SK & Fellows

Chartered Accountants .

a.

b.

Income:
Income from fees has been accounted on cash basis'

Expenditure:
E*pens", have been accounted on the basis of accrual concept. Adequate

p.orririon, have been made for expenses incurred but not paid'

Salary & Wages :

Salaryandwagesinclud.esallowancesandprovidentfundcontributions.
Repairs & Maintainance, Equipment & Others:

It primarily includes Equipment repairs including Computers, Generators, other

Equipment & Garden Maintainance'

Electricity Charges:

ItcomprisesofElectricitypurchasedfromMSEBandpurchasecostoffuelfor
Generator set.

Travelling Expenses:

This includes travelling by employees in connection with institutional visits'

inspection etc.

Printing and StationarY:

It comprises of printing of Prospectus, admission forms and student related

records.

Depreciation:
This has been charged as per wDV method generally in line with Income tax

Act,1961.

Liabilities:
Inter-Unit account includes amount contributed by the Parent unit.

Assets:

Fixed Assets are initially recorded at historical cost of acquisition' They are then

depreciated as per Written Down Value Method

3)

4)

a.

b. Current Assets comprises of Advances, Receivables and Deposits

d.

f.

rilw
Abhfnav Chaturvedi

PMTS A,t's, Commer* &

Eclenae C :3c, $Evg€lcrr

ER
5/ rnu ttzozzw

place:Shevgaon Dated: l9 I t >) nra

€r.:,

-/.'rsz
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PRA VARA MEDICAL TRUST'S 

ARTS, SCIENCE AND COMMERCE COLLEGE, 
SHEVGAON 

P.O. Slrevgno11., Tai. Sl1eugao11, Dist. Al1111ed11agar (MS) 414 502 . 

ANNUAL ACCOUNTS 

2018-19 

CHATURVEDI SK & FELLOWS 
CHARTERED ACCOUNTANTS 

402, DEV PLAZA, SY ROAD, ANDHERI WEST, MUMBAI 400 058 
Phone: (+9122) 6694 3452. Fax: (+9122) 6694 3453. 

E-mail: cskfelos@cskfelos.in 
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CHATURVEDI SK & FELLOWS 
CHARTERED ACCOUNTANTS 

402, DEV PLAZA, SV ROAD, ANDHERI WEST, MUMBAI 400 058 
Phone : (+9122) 6694 3452. Fax: (+9122) 6694 3453. 

E-mail : cskfelos@cskfelos.in 

INDEPENDENT AUDITOR'S REPORT 

TO THE TRUSTEES 
PRAVARA MEDICAL TRUST'S 
ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON 

Report on the Financial Statements 

Opinion 

We have audited the financial statements of Pravara Medical Trust's Arts, Science and 

Commerce College, Shevgaon, which comprise the balance sheet as at 31 st March 2019, 

and the Income and Expenditure Statement for the year then ended and notes to the financial 

statements, including a summary of significant accounting policies. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Bombay Public Trust 

Act, 1950 and the Rules thereunder, in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the state of affairs of 
the College as at March 31 , 2019, and its Income and Expenditure Statement for the year 
ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 

section of our report . We are independent of the Trust in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 

the Bombay Public Trust Act, 1950 and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Responsibilities of Trustees and those charged with Governance for the Financial 

Statements 

The Trustees and Trust's Management is responsible for the preparation of these financial 
statements that give a true and fair view of the financial position and financial performance of 
the College in accordance with The Bombay Public Trust Act, 1950. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the College and for preventing and detectin~,:zu,.:Q::::. 

(,)\ SK & F~( ' , 
,:{() (0 

_§:" 'Z-
~ r:p_~ \\7.o7.l'i'l ~ 
5 r ,a~\ 

• Cl 
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and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Trustees and the Trust's Management is responsible 

for assessing the College's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Trustees and Trust's Management either intends to liquidate the College or to cease 

operations, or has no realistic alternative but to do so. 

Those Trustees and Trust's Management are also responsible for overseeing the College's 

financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion . Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the College's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the College to cease to continue 

as a going concern. 
• Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the standalone financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Place: Shevgaon 
Date: 23/09/2019 

For CHATURVEDI SK & FELLOWS 

Chartered Accountants 

Fi~~~2ffl 

Abhinav Chaturvedi 
Partner 
Membership No. 143376 
UDIN: 19143376AAAAAR3667 
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SCHEDULEVllt 

(V de Rli'e 17(1) 

Regn No. 

~ 3t 31.03.2018 

Rs. -
627,654 

40,295 
5 ,717,723 

'5 3135 672 

Funds & Llablllties 

For Sundry llabllltles 
For Other llabllltles 
Inter Unit Balance 

Notes to Accounts and Slqnlflcant 
Accountlnq Policies- Schedule B. 

Total Rs. 

1-s JX:r our report of even date. 
f,n Chatur✓edi SY &. Fellows 

• PRAVARA MEDICAL TRUST'S • 
ARTS, SCIENCE AND COMMERCE COLLEGE, ..,riEVGAON 

BALANCE SHEET AS AT 31ST MARCH 2019 

As at 31.03.2019 As at 31.03.2018 PROPERTIES & ASSETS 

Rs. Rs Rs. 

Other Fixed assets 
(As per Schedule A attached) 

1,072,499 2,754,834 Gross block 
13,856 1 33,; 566 Less Depreciation till date 

7,547,165 1,419,268 

Investments 
300,000 Fixed Deposits 

56,355 Accrued Interest on Fixed Deposits 

ADVANCES 
312,683 To Emplovees 

15,000 To Contractors & suppllers 
1,500 To Deposit with Others 

109,870 To Receivable from others 
106,000 To Prepaid Expenses 

Cash & Bank Balances 
1,751,689 a) In savlnq accounts 

5,982 b) Cash In hand 

Income and Expenditure A/c: 
2,504,122 Balance as per last ba lance sheet 

-196,797 Add: Deficit/ (Surplus ) for the year 

8 633 520 6 385 672 Total Rs. 

As at 31.03.2019 

Rs. Rs . 

3,688,435 
1 769 648 1,918,787 

200,000 
6,809 206,809 

223,822 
0 

1,500 
335,868 

0 561,190 

2,453,401 
590 2,453 ,991 

2,307,325 

1,185,418 3 ,-392 ,1~3 

S 633 520 

Tuition fees outstnnding- Rs. 26,1S.8-n - (Pr\ r- R!S. fo 47 : oo -) 

11,c above Rn In nee Sheet to the best ot our l'<?lid cont.,ms ., I 'nt' .1c-...:nm t 

I 

c~;;:~ of the funds ,1nd 1 · · · · · the I'rorerty .md -\,-.s~~ ,, 1h,· Co'I.-::,' 

lbtma·,~ 
Partm:r 
(Firm P.ew, i lo. 1121,27W; Parlner'H Mr:mbcrship No. 143376) 

Pl::iw: Shevr,ar,n DalPd: ?, ;:, \ o:, ,~I' 
~ C.:, 

Principo ( • • 
-1: 
~ 
.'<". 

\) 

.~::r 
Principal 

PMT'S Art's, Commerce & 
$dance CoKage, ~ : 
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Year ended 
.,, n-, ,n1R 

Rs. 

35,400 
294,389 

2,691.675 
0 

204.247 
0 

120 
100,606 

229 
0 

77,478 
5,800 
2,052 
1.905 

129,444 
533 

3,959 
7,555 

122,373 
119,424 

88,937 
15,127 

106,181 
1,800 

3,679,445 

4 009 234 

& PRAVARA MEDICAL TRUST'S 
• ARTS, SCIENCE AND COMMERCE COLLEG~ HEVGAON 

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2019 

EXPENDITURE Year ended 31.03.2019 

Rs. Rs 

To Audit Fees 35,400 
To Depreciation on other assets 434,082 

To exoenditure on ob1ects of the Trust-
Salarv & allowances 3,519,091 
Earn & learn Scheme 0 
Laboratory current exoenses 10,752 
Water Charoes 0 
Electricity charoes 0 
Prlntlno & stationery 60,950 
Postaoe & courier charoes 0 
Leoal & Professional eoenses 0 
Travellino exoenses 47,598 
Internet Exoenses 0 
Miscel laneous exoense 0 
Transoort & handllno charoes 0 
Advertisement exoenses 22,230 
Bank charoes 1,303 
Books & oerlodica Is 7,556 
Annual oatherino exoenses 158,261 
Seminar exoenses 150,543 
Staff welfare exoenses 81,866 
Examination exoenses 154,583 
Students trainlno & placement exoenses 5,000 
Reoairs & maintenance exoenses-others 155,035 
Affilatlon & insoectlon fees 194,015 

4,568,783 

Total 5 038 265 

As per our report of even date. 

For Chaturvedi SK & Fellows 

cfAJ~A1un~ 
A~~ 
Partner 
(Firm Regn. No. 112627W; Partner's Membership No. 143376) ) 
Place: Shevgaon Dated: 12-3' 0£3 1,.A) I j 

Year ended 
31.03 .2018 

Rs. 

28,068 
25 703 
53,771 

1,986,980 
2 165 280 
4,152,260 

-196,797 

4,009 234 

INCOME Year ended 31.03.2019 

Rs. Rs. 

By Interest received: 
On Bank account 46,519 
On fixed deposit account 22 262 68,781 

By Income from other sources : 
Tuition fees received 1,730,569 
Sundry receipts 2 053 497 3,784,066 

By Deficit carried over to B/S 1,185,418 

Total 5 038,265 

Princi 

... ~~-.-••:, ... k 
Principal 

PMT'S Art's, Commerce I 
Science CoHege, ShMgaort 
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PARTICULARS Asat 
31.03.2018 

A. OTHER FIXED ASSETS: 

Furniture & Fittings 20% 624,393 
Equipment and applinces 15% 1,304,319 
Electrical Installation 20% 21,625 
Laboratory electronics 15% 167,720 
Office Equipments 10% 149,247 
Computer Equipments 25% 191 ,950 
Libraray Books 25% 295,580 

Sub-tota l: 2,754,834 

GRAND TOTAL: 2,754,834 

PREVIOUS YEAR 2,327,98 1 

PRAVARA MEDICAL TRUSTS'S 
ARTS, SCIENCE AND COMMERCE COLLEGE, SHEVGAON 

SCHEDULE A: FIXED ASSETS AS ON 31/03/2019 
(In Rupees) 

GROSS BLOCK DEPRECIATION NET BLOCK 

Additions Deductions As at As at 
during the during the 31.03.2019 31.03.2018 

Year Year 

687,556 1,3 11 ,949 411 ,870 
56,160 1,360,479 514,334 

21,625 14,539 
167,720 89,289 
149,247 40,446 

57,000 248,950 131 ,643 
132,885 428,465 133,445 

933 601 0 3,688,435 1,335,566 

933 601 0 3 688,435 1,335,566 

426,853 0 2,754,834 1,04 1,177 

For the Adjustment Upto As at 

Year during the 31.03.2019 31.03.2019 

Year 

180,016 591,886 720,063 

126,922 641,256 719,223 
1,417 [5,956 5,669 

11 ,765 l01,054 66,666 
l0,880 51 ,326 97.92[ 

29,327 160,970 87,980 
73,755 207,200 221 ,265 

434,082 0 1,769,648 1,9 18,787 

434 082 0 1,769,648 1,918,787 

294,389 0 1,335,566 1,419,268 

(( D 

~;?-,, <::,, J) 
' ¾,,, . .•. ~.-- ~ •• 

PMT'S Art's, Commerce I 
Science Collega, Shevgaon 

As at 
31.03.2018 

212,523 
789.985 

7,086 
78.431 

108,801 
60.307 

162. 135 

1,4 19,268 

1,419,268 

1.286.804 
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ARTS SCIENCE AND COMMERCE COLLEGE, SHEVGAON 

Schedules to Balance Sheet and Income & Expenditure A/c 

For the year ended 31st March, 2019 

Schedule 'B' : Notes to Accounts 

Significant Accounting Policies 

1) Income: 

2) 

a. 

b. 

Income from fees has been accounted on cash basis. 

Expenditure: 
Expenses have been accounted on the basis of accrual concept. Adequate 

provisions have been made for expenses incurred but not paid. 

Salary & Wages: 
Salary and wages includes allowances and provident fund contributions. 

Repairs & Maintainance, Equipment & Others: 

It primarily includes Equipment repairs including Computers, Generators, Other 

Equipment & Garden Maintainance. 

c. Electricity Charges: 
It comprises of Electricity purchased from MSEB and purchase cost of fuel for 

Generator set. 

d. Travelling Expenses: 
This includes travelling by employees in connection with institutional visits, 

inspection etc. 

e. Printing and Stationary: 
It comprises of printing of Prospectus, admission forms and student related 

records. 

f. Depreciation: 

3) 

4) 

a. 

b. 

This has been charged as per WDV method generally in line with Income tax 

Act, 1961. 

Liabilities: 
Inter-Unit account includes amount contributed by the Parent unit. 

Assets: 

Fixed Assets are initially recorded at historical cost of acquisition. They are then 

depreciated as per Written Down Value Method 

Current Assets comprises of Advances, Receivables and Deposits 

For Chaturvedi SK & Fell 

Chartered Accountants 

~~ 
Abhinav ~ 
Partner 

(Firm Regn. No. 112627W; Partner's Membership No. 143376) 

Place: Shevgaon Dated: 2 3 j c:i'?) ---v.:,~ 

Princ1pa 
PMT'S Art's, Commerce I 

Science Cotlege, Sh8vgacn 
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